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UNCLAS BUDAPEST 927 


Message Text 


E.O. 11652: N/A 

TAGS: AFIN, AFSP, ALOW, HU, EFIN 

SUBJECT: REVALUATION OF HUNGARIAN CURRENCY 


1 . EFFECTIVE MAR 03, 1978 THE HUNGARIAN GOVERNMENT HAS REVALUATED 
THE FORINT AGAINST THE DOLLAR. THE NEW RATES OF US$ 1.00 EQUALS 

HF 19.48 (BUYING) AND US$ 1.00 EQUALS HF 19.52 (SELLING). 

2. THE EMBASSY WILL APPLY THIS NON-COMMERCIAL RATE OF US$ 1.00 
EQUALS HF 19.48 FOR ALL OFFICIAL EXPENDITURES AND ACCOMMODATION 
EXCHANGE. THE RATE OF US$ 1.00 EQUALS HF 20.00 WILL BE USED FOR 
COLLECTIONS OF CONSULAR FEELS. 


3. FOR RFC: ALL VOUCHERS COMPUTED UNDER OLD RATE WILL BE POUCHED 
MAR 08, 1978. 
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